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Ref.No.NB.HO. IDD. / 241-271 / Pol-29 / 2024-25 dated 26 June 2024

The Managing Director / Chief Executive Officer
All StCBs & DCCBs

Madam / Dear Sir
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Appointment / Re-appointment of Statutory Auditors (SAs) of State
Cooperative Banks and Central Cooperative Banks — the list of eligible Audit
firms for the year 2024-25
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We invite a reference to the RBI’'s Guideline on Appointment / Re-appointment of
Statutory Auditors (SAs) of State Cooperative Banks and Central Cooperative Banks
issued vide RBI/ 2023-24/ 113 (Ref. No. DOS.ARG/SEC.8/08.91.001/2023-24) dated 15
January 2024. The guideline shall come into effect from 01 April 2024. Accordingly, for
all accounting periods commencing on or after 01 April 2024, all $tCBs and CCBs shall
follow the RBI guidelines and adopt the envisaged procedure as follows:
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to obtain prior approval of RBI before appointment, re-appointment, or removal
of SA.
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shall seek prior approval for re-appointment of SA annually.
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in case of appointment of fresh SA, the bank shall select minimum of two audit
firms fulfilling the requirements as set out in the Appendix I of RBI Guidelines,
from the list provided by NABARD.
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obtain the necessary approval of the shortlisted audit firms from the Board of
Directors (Board) / Audit Committee of the Board (ACB) of the bank.
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submit application for prior approval to Department of Supervision, RBI, before
July 31 of the reference financial year as per the procedure prescribed in Appendix
— II of RBI letter dated 15 January 2024.
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Accordingly, we now furnish a panel of audit firms (Partnership firms / Limited Liability
Partnerships (LLPs) identified for your state, as received from the Institute of Chartered
Accountants of India (ICAI), New Delhi for initiating the application process of
appointment / re-appointment of SAs.
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